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INDEPENDENT AUDITOR’S REPORT

To the Shareholders, Supervisory Board and Board of Directors of POZAGAS a.s.:

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of POZAGAS a.s. (the “Company”), which comprise the balance sheet as at
31 December 2025, and the income statement, the statement of comprehensive income, the statement of changesin

equity and the statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 December 2025, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the European Union (EV).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report.

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Sta ndards) in the
wording as adopted by the Slovak Chamber of Auditors (hereinafter the “Code of Ethics for Auditors®), including the
ethical requirements of Act No. 423/2015 Coll. on Statutory Audit and on Amendment to and Supplementation of Act
No. 431/2002 Coll. on Accounting, as amended, as amended (hereinafter the “Act on Statutory Audit”), as applicable
to audits of financial statements in the Slovak Republic. We have also fulfilled our other ethical responsibilities in
accordance with the Code of Ethics for Auditors and the ethical requirements under the Act on Statutory Audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standards as adopted by the EU, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
Emphasis of Matter

We draw attention to point 3.c (i) and section 11 of the notes to the financial statements, which describe significant
management estimates related to the determination of the fair value of land, buildings, structures, machinery, and
equipment, as well as the uncertainties associated with them. Our opinion is not modified in respect of this matter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

This is a translation of the original auditor’s report issued in the Slovak language to the accompanying financial statements translated
into the English language.
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities (collectively,
the “Deloltte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
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As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance about, inter alia, the planned scope and time schedule of the
audit and significant audit findings, including all material deficiencies of internal control identified during our audit.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Report on Information Disclosed in the Annual Report

The statutory body is responsible for information disclosed in the annual report prepared under the requirements of
Act No. 431/2002 Coll. on Accounting, as amended (the “Act on Accounting”). Our opinion on the financial
statements stated above does not apply to other information in the annual report.

In connection with the audit of financial statements, it is our responsibility to gain an understanding of the information
disclosed in the annual report and assess whether such information is materially inconsistent with the audited
financial statements or our knowledge of the entity and its position obtained in the audit of the financial statements,
or otherwise appears to be materially misstated.

We assessed whether the Company’s annual report includes information whose disclosure is required by the Act on
Accounting.
Based on procedures performed during the audit of the financial statements, in our opinion:

- Information disclosed in the annual report prepared for 2025 is consistent with the financial statements for the
relevant year; and

- The annual report includes information pursuant to the Act on Accounting.

Furthermore, based on our understanding of the Company and its position, obtained in the audit of the financial

statements, we are required to disclose whether material misstatements were identified in the annual report, which

we received prior to the date of issuance of this auditor’s report. There are no findings that should be reported in this

regard.

Bratislava, 25 March 2026

" Peter Longauer, FCCA
esponsible Auditor
Licence UDVA No. 1136

On behalf of
Deloitte Audit s.r.o.
Licence SKAu No. 014

This is a translation of the original auditor’s report issued in the Slovak language to the accompanying financial statements translated
into the English language.



POZAGAS a.s.

Income Statement
For the Year Ended 31 December 2025 and 31 December 2024

In thousands of euro Note 2025 2024
Revenues 4 42 312 57 163
Depreciation 11,12 (13 798) (9 258)
Services (10 340) (8 886)
Materials and energies consumed (958) (961)
Personnel expenses 5 (1581) (1 468)
Gains on the increase in value of assets 11,12 - 29 125
Other operating expenses, net 6 (14 908) (7 198)
Profit from operations 727 58 517
Finance income 1444 3153
Finance costs (380) (270)
Finance costs, net 7 1064 2 883
Profit before tax 1791 61 400
Income tax 8 (581) (17 276)
Net profit for the year 1210 44124
Earnings per share (in EUR) 9 63 2274
The notes are an integral part of the separate financial statements. 5

This is an English langnage transiation of the original Slovak language document.



POZAGAS a.s.

Statement of Comprehensive Income
For the Year Ended 31 December 2025 and 31 December 2024

In thousands of euro Note 2025 2024
Net profit for the year 1210 44 124
Other comprehensive income/(loss)

Change in asset revaluation reserves 11 - 209 243
Tax effect of revaluation 8 402 (59010
Other comprehensive income/(loss) for the year after tax 402 150 233
Total comprehensive income/(loss) for the year 1612 194 357
The notes are an integral part of the separate financial statements. 6

This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Balance Sheet
As at 31 December 2025 and 31 December 2024

In thousands of euro Note 31 December 2025 31 December 2024
Assets

Land, property, plant and equipment 11 384 705 398 066
Intangible assets 12 388 436
Trade and other receivables 1643 1643
Total non-current assets 386 736 400 145
Materials and spare parts 1018 740
Income tax asset 2408 738
Trade and other receivables 13 4377 5228
Receivables from related parties 13 4021 65 403
Cash and cash equivalents 14 44 562 24 859
Total current assets 56 386 96 968
Total assets 443 122 497 113
Equity and liabilities

Equity

Share capital 15.1 43 008 43 008
Revaluation reserves 15.3 235 441 243 908
Legal reserve fund 15.2 8 602 8 602
Retained earnings 39713 79 399
Total equity 326 764 374 917
Liabilities

Deferred tax labilities 8 97 944 101 363
Provision for liquidation and site restoration 16 12 859 15322
Trade and other payables 293 289
Deferred income 281 281
Total non-current liabilities 111377 117 255
Income tax liability - -
Trade and other payables 17 4035 3 968
Deferred income 946 973
Total current liabilities 4981 4 941
Total liabilities 116 358 122 196
Total equity and liabilities 443 122 497113
The notes are an integral part of the separate financial statements. 7

This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Statement of Changes in Equity

For the Year Ended 31 December 2025 and 31 December 2024

In thousands of euro

Balance as at 1 Jan 2024

Net profit for the year

Dividends paid

Transfer to Retained earnings
Other comprehensive income/(loss)
Balance as at 31 Dec 2024

Balance as at 1 Jan 2025

Net profit for the year

Dividends paid

Transfer to Retained earnings
Other comprehensive income/(loss)
Balance as at 31 Dec 2025

Share Share Legal Retained Revaluation
. . reserve . Total
capital premium fund earnings reserve
43 008 - 8 602 63 866 99 331 214 807
- - - 44 124 - 44 124
- - - (34 247) - (34247
- - - 5656 (5 656) -
- - - 150 233 150 233
43 008 - 8 602 79 399 243908 374 917
43 008 - 8 602 79 399 243908 374917
- - - 1210 - 1210
- - - (49 765) - (49765
- - - 8 869 (8 869) -
- - - - 402 402
43 008 - 8 602 39713 235441 326 764

The notes are an integral part of the separate financial statements.
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Statement of Cash Flows
For the Year Ended 31 December 2025 and 31 December 2024

In thousands of euro

Operating activities
Income before tax
Adjustments for:
Depreciation and amortisation
Gains on the increase in value of assets
Net foreign exchange losses/(gains)
Interest from unwinding discount
Net interest expense/(income)
Loss allowances for receivables under IFRS 9
Other
Operating profit before changes in working capital

Decrease/(increase) in inventories
Decrease/(increase) in receivables
Increase/(decrease) in payables
Cash from operating activities

Interest received

Foreign exchange losses

Income taxes paid, including the special levy
Cash flows from operating activities

Investing activities

Acquisition of land, property, plant and equipment and intangible assets
Proceeds from the sale of land, property, plant and equipment and
intangible assets ‘

Loans and borrowings provided*

Cash flows from investing activities

Financing activities

Dividends paid*

Lease payments — IFRS 16

Cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at 1 Jan
Cash and cash equivalents as at 31 Dec

2025 2024
1791 61 400

13 798 9258

- (29 125)

- 2

398 357

(1 444) (3 153)
¥3)) (93)
(17) (27

14 505 38619
278) (98)
1959 3107
(547) (1 608)
15639 40 020

1 444 3154

= 2)

(5 269) (11 555)
11 814 31617
(2 615) (1421)
12 17

60 294 (24 300)
57 691 (25 704)
(49 765) (22 261)
(€YD (33)

(49 802) (22 294)
19 703 (16 381)
24 859 41 240
44 562 24 859

* These items comprise offsets related to a receivable from related parties and a payable from dividends to a related

party (2024).

The notes are an integral part of the separate financial statements.
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

1. General Information
1.1. Description of Business

POZAGAS a.s. is a joint-stock company with its registered office at Malé ndmestie 1, Malacky, Slovak Republic,
Company ID: 31 435 688, Tax ID: 2020357372 (hereinafter “POZAGAS” or the “Company”). The Company was
established on 7 April 1993 and registered in the Business Register of the Slovak Republic on 13 May 1993. The
Company provides underground gas storage services and services related to underground gas storage.

1.2. Basis for Preparation of the Financial Statements

These financial statements represent the annual separate financial statements of POZAGAS a.s. for the reporting
period from 1 January to 31 December 2025.

The financial statements are intended for general use and information; they are not intended for the purposes of any
specific user or consideration of any specific transactions. Accordingly, users should not rely exclusively on these
financial statements when making decisions.

1.3. Approval of the 2024 Financial Statements
On 15 May 2025, the General Meeting approved the 2024 financial statements of POZAGAS a.s.

14. Employees

Number of employees as at 31 December 2025 18
Of which: Managers 3

2. New International Financial Reporting Standards and Changes in Estimates
2.1  Adoption of New and Revised International Financial Reporting Standards

The following amendments to the existing standards issued by the International Accounting Standards Board
(IASB) and adopted by the European Union (EU) are effective for the current reporting period:

In the current year, the Company has applied a number of amendments to IFRS Accounting Standards issued by the
International Accounting Standards Board (IASB) and adopted by the EU that are mandatorily effective for the
reporting period beginning on or after 1 January 2025. Their adoption has not had any material impact on the
disclosures or the amounts reported in these financial statements.

e Amendments to IAS 1 Presentation of Financial Statements — Classification of Liabilities as Current or
Non-current issued by the IASB on 23 January 2020 and Amendments to IAS 1 Presentation of Financiai
Statements — Non-current Liabilities with Covenants issued by the IASB on 31 October 2022. The
amendments issued in January 2020 provide a more general approach to the classification of liabilities under
IAS 1 based on the contractual arrangements in place at the reporting date. The amendments issued in October
2022 clarify how conditions with which an entity must comply within twelve months after the reporting period
affect the classification of a liability and set the effective date for both amendments to annual periods beginning
on or after 1 January 2024.

e Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures — Supplier
Finance Arrangements issued by the IASB on 25 May 2023. The amendments add disclosure requirements
and ‘signposts’ within existing disclosure requirements to provide qualitative and quantitative information about
supplier finance arrangements.

¢ Amendments to IFRS 16 Leases — Lease Liability in a Sale and Leaseback issued by the IASB on
22 September 2022. The Amendments to IFRS 16 require a seller-lessee to subsequently measure lease liabilities
arising from a leaseback in a way that it does not recognise any amount of a gain or loss that relates to the right
of use it retains. The new requirements do not prevent a seller-lessee from recognising in profit or loss any gain
or loss relating to the partial or full termination of a lease.

The notes are an integral part of the separate financial statements. 10
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

e Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates — Lack of Exchangeability
issued by the IASB on 15 August 2023. The amendments contain guidance specifying when a currency is
exchangeable and how to determine the exchange rate when it is not.

New and revised IFRS Accounting Standards adopted by the EU but not yet effective

At the date of authorisation of these financial statements, the Company has not applied the following amendments to
IFRS Accounting Standards that have been issued by the IASB and adopted by the EU but are not yet effective:

e Amendments to IFRS 9 and IFRS 7 — Amendments to the Classification and Measurement of Financial
Instruments issued by the IASB on 30 May 2024. The amendments clarify the classification of financial assets
with environmental, social and corporate governance (ESG) and similar features. The amendments also clarify
the date on which a financial asset or financial liability is derecognised and introduce additional disclosure
requirements regarding investments in equity instruments designated at fair value through other comprehensive
income and financial instruments with contingent features.

¢ Amendments to IFRS 9 and IFRS 7 — Contracts Referencing Nature-dependent Electricity issued by the
IASB on 18 December 2024, The own-use requirements in IFRS 9 are amended to include the factors an entity
is required to consider when applying IFRS 9:2.4 to contracts to buy and take delivery of renewable electricity
for which the source of production of the electricity is nature-dependent. The hedge accounting requirements in
IFRS 9 are amended to permit an entity using a contract for nature-dependent renewable electricity with
specified characteristics as a hedging instrument to designate a variable volume of forecast electricity
transactions as the hedged item if specified criteria are met and to measure the hedged item using the same
volume assumptions as those used for the hedging instrument. The amendments to IFRS 7 and IFRS 19 introduce
disclosure requirements for contracts for nature-dependent electricity with specified characteristics.

=  Amendments to IFRS 1, IFRS 7, IFRS 9, IFRS 10 and IAS 7 — Annual Improvements to IFRS Accounting
Standards — Volume 11 issued by the IASB on 18 July 2024. The amendments include clarifications,
simplifications, corrections and changes in the following areas: (a) hedge accounting by a first-time adopter
(IFRS 1); (b) gain or loss on derecognition (IFRS 7); (c) disclosure of deferred difference between fair value
and transaction price (IFRS 7); (d) introduction and credit risk disclosures (IFRS 7); () lessee derecognition of
lease liabilities (IFRS 9); (f) transaction price (IFRS 9); (g) determination of a ‘de facto agent’ (IFRS 10);
(h) cost method (IAS 7).

New and revised IFRS Accounting Standards in issue but not adopted by the EU

At present, IFRS accounting standards as adopted by the EU do not significantly differ from IFRS Accounting
Standards issued by the International Accounting Standards Board (IASB), except for the following new accounting
standards and amendments to the existing accounting standards, which were not adopted by the EU as at the date of
authorisation of these financial statements:

» JFRS 18 Presentation and Disclosures in Financial Statements issued by the IASB on 9 April 2024 will
replace IAS 1 Presentation of Financial Statements. This standard introduces three sets of new requirements to
improve companies’ reporting of financial performance and give investors a better basis for analysing and
comparing companies. The main changes in the new standard compared with IAS 1 comprise: (a) The
introduction of categories (operating, investing, financing, income tax and discontinued operations) and defined
subtotals in the statement of profit or loss; (b) The introduction of requirements to improve aggregation and
disaggregation; (c) The introduction of disclosures on Management-defined Performance Measures (MPMs) in
the notes to the financial statements.

e IFRS 19 Subsidiaries without Public Accountability: Disclosures issued by the IASB on 9 April 2024. This
standard permits a subsidiary to provide reduced disclosures when applying IFRS Accounting Standards in its
financial statements. IFRS 19 is optional for eligible subsidiaries and sets out the disclosure requirements for
subsidiaries that elect to apply it.

e Amendments to IAS 21 — Translation to a Hyperinflationary Presentation Currency

The notes are an integral part of the separate financial statements. - 11
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

¢ IFRS 14 Regulatory Deferral Accounts issued by the IASB on 30 January 2014. This standard is intended to
allow entities that are first-time adopters of IFRS Accounting Standards and that currently recognise regulatory
deferral accounts in accordance with their previous GAAP to continue to do so upon transition to IFRS
Accounting Standards.

¢ Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and
Joint Ventures —Sale or Contribution of Assets between an Investor and its Associate or Joint Venture
issued by the IASB on 11 September 2014. The amendments address a conflict between the requirements of
IAS 28 and IFRS 10 and clarify that in a transaction involving an associate or joint venture the extent of gain or
loss recognition depends on whether the assets sold or contributed constitute a business.

The Company does not expect that the adoption of the above standards will have a material impact on the financial
statements of the Company in future periods.

Hedge accounting for a portfolio of financial assets and liabilities whose principles have not been adopted by the EU
remains unregulated. According to the Company’s estimates, the application of hedge accounting to a portfolio of
financial assets or liabilities pursuant to IAS 39 “Financial Instruments: Recognition and Measurement” would
not have a significant impact on the financial statements if applied as at the reporting date.

2.2 Changes to Accounting Procedures and Policies and Changes in Estimates

As at 31 December 2022, the Company adopted the revaluation model under IAS 16 for land, property, plant and
equipment. As at 31 December 2024, the Company updated the fair value estimate for the above assets, resulting in a
significant increase in the value of property, plant and equipment as at 31 December 2024. This increase in asset value
in 2024 reflects the positive impact of gas storage market stabilisation and information derived from sale transactions
of companies operating gas storage facilities in 2024 and 2025. For fair value estimates in 2022 and 2024, the
Company used work performed by an independent expert.

In 2025, the Company made no changes to its accounting procedures and policies.

3z Significant Accounting Policies
a) Statement of Compliance

The separate financial statements have been prepared in accordance with International Financial Reporting
Standards as adopted by the European Union (“EU”). IFRS as adopted by the EU do not currently differ from
IFRS as issued by the International Accounting Standards Board (IASB), except for portfolio hedge accounting
under IAS 39, which has not been approved by the EU. The Company has determined that portfolio hedge
accounting under IAS 39 would not impact the separate financial statements had it been approved by the EU
at the balance sheet date.

b) Basis of Preparation
The financial statements have been prepared under the going-concern assumption.

The financial statements have been prepared on a historical cost basis, except for the remeasurement of land,
property, plant and equipment as at 31 December 2025.

The accounting policies were applied consistently by the Company and are consistent with the policies applied
in the previous reporting period.

c) Significant Accounting Estimates and Key Sources of Estimate Uncertainty

The preparation of financial statements in conformity with IFRS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, revenues and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed from time to time. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future affected periods.

The notes are an integral part of the separate financial statements. 12
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

Information about significant areas of estimation uncertainty and critical judgements in applying accounting
policies that have the most significant impact on the amounts disclosed in the financial statements is provided
in the following notes.

(i) Revaluation of Land, Property, Plant and Equipment

Land, property, plant and equipment are stated at fair values in accordance with the revaluation accounting
model under IAS 16, which was first applied as at 31 December 2022.

IFRS 13 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date (an exit price). When measuring
fair value, an entity uses the assumptions that market participants would use when pricing the asset or the
liability under current market conditions, including assumptions about risk. The reporting entity’s intention to
sell an asset or sefttle or otherwise fulfil a liability is not relevant when measuring fair value.

In accordance with the fair value estimate of land, property, plant and equipment under IFRS 13 as at
31 December 2025, the Company determined two different values using:

(i) Cost approach of the relevant assets; and

(ii) Income approach for the measurement of the business unit as a whole (ie the method of economic
performance of assets).

Given the specific nature of the Company’s scope of business, ie gas storage in underground storage facilities,
there is no identical or sufficiently comparable market transaction for the purposes of the potential use of the
market approach to determine the fair value of assets as at the above date.

To assess the value of assets as at 31 December 2024, the Company internally recalculated the estimated fair
value of assets using the cost approach. This value substantially exceeds the fair value estimated using the
income approach. For this reason, the Company concluded that for 2025 it was not necessary to ask an expert
to prepare a fair value estimate using the cost approach.

For comparison purposes, the Company also used the method of economic performance of assets to determine
the fair value of assets. This method requires that the Company make significant judgements and choose
appropriate calculation input estimates. Refer to Note 11 for detailed information related to these decisions.

Based on the comparison of applied approaches, the Company concluded that the measurement of assets as at
31 December 2024 using the method of economic performance of assets provides a truer and fairer
determination of the fair value of assets. As a result, the Company decided to apply this method. The resulting
value was approx. 18% lower than the value determined using the cost approach.

As at 31 December 2025, the Company compared the updated estimate of the fair value of the assets and their
carrying amount, and determined that the updated fair value is only 4.25% higher than the carrying amount of
the assets. The Company considers this difference to be immaterial. Based on this, the Company concluded
that there was no need to update the revalued amounts of property, plant and equipment as at 31 December
2025.

There are uncertainties related to the future economic performance of assets depending on changes in valuation
model assumptions and parameters, eg changes in market conditions, changes in technology and the business
environment in the industry, which may lead to potential future adjustments to the estimated remeasured values
and useful lives of assets, which may significantly affect the reported financial position, equity and profit. Refer
to Note 11 for additional information.

(i)  Provision for Liquidation and Site Restoration

The financial statements include significant amounts as a provision for liquidation and restoration of gas
storage wells and centres. The provision is based on estimates of the future costs and is also significantly
impacted by the estimated amount and timing of cash flows and the Company’s estimate of the discount rate
used. The provision takes into account costs estimated for liquidating the gas storage wells and centres and for
restoring the sites to their original condition based on previous experience and cost estimates. Refer to Note 16
for further details.

The notes are an integral part of the separate financial statements. 13
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

d)

(iii)  Estimated Useful Lives

The estimated useful lives of non-current asset items are subject to Company management’s judgment, based
on its experience with similar assets. When determining the useful lives of assets, Company management takes
into account their expected use based on estimates of use, estimated technical obsolescence, physical wear and
tear and physical environment where the assets are operated. Changes to any of such conditions or estimates
may result in the adjustments of future depreciation rates.

Refer to Note 3 d) for additional details. The useful lives of non-current assets are based on accounting
estimates described in Note 3 (d) (iii).

Property, Plant and Equipment and Intangible Assets
(i) Owned Property, Plant and Equipment

Since 31 December 2022, the Company has applied the revaluation model under IAS 16 for property, plant
and equipment, recognising these assets at fair value. Remeasured values of assets are determined with
sufficient regularity to ensure the net book value of assets does not significantly differ from the value that
would be recognised as at the reporting date using fair values. When estimating fair values, the Company
adheres to the IFRS 13 requirements. The procedure applied to determine estimated fair values and related
uncertainties are described in the previous section.

If a positive revaluation difference arises from the remeasurement of land, property, plant and equipment
compared to the amortised net book value determined based on the cost, it is credited to the asset revaluation
reserve. If a negative revaluation difference arises, it is debited to profit or loss. If a negative difference is
decreased, the decrease is credited to profit or loss in the amount of the previously-recognised decrease.

Depreciation of remeasured property, plant and equipment is recognised as an expense in the income statement.
Upon the subsequent sale or disposal of remeasured assets, the attributable revaluation surplus remaining in
the account of revaluation reserves is transferred directly to retained earnings.

(i)  Intangible Assets
Items of intangible assets are carried at cost less accumulated amortisation (see below).
(iii)  Subsequent Expenditure

Subsequent expenditures related to the maintenance of the existing property, plant and equipment and
intangible assets, except for the capitalised future liquidation and site restoration costs (refer to point (v) below),
are capitalised only when they increase the future economic benefits of the specific item of assets. All other
expenditures are recognised in the income statement when incurred.

(iv)  Depreciation and Amortisation

Property, plant and equipment are depreciated and intangible assets are amortised over their estimated useful
lives. Depreciation and amortisation charges are recognised in the income statement using the straight-line
basis. Land is not depreciated. As at 1 January 2022, the Company changed its depreciation plan for non-
current assets based on a detailed independent technical study. Estimated useful lives of individual items of
assets are as follows:

The notes are an integral part of the separate financial statements. 14
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€)

Year ended
31 December 2025 31 December 2024
Buildings and equipment used for gas storage 12 — 80 years 12 — 80 years
Cushion gas 100 — 1000 years 100 — 1000 years
Machinery and equipment 8 — 20 years 8 — 20 years
Other non-current assets 4 — 8 years 4 — 8 years

(v)  Capitalised Future Liquidation and Site Restoration Costs

Capitalised future liquidation and site restoration costs represent future costs for dismantling and liquidation
of buildings, underground wells, and equipment related to the underground gas storage facility as well as future
costs related to the restoration of the related land.

(vi)  Cushion Gas

Cushion gas represents gas needed to operate the underground gas storage facility. The extraction of cushion
gas would affect the serviceability of the underground storage facility. Cushion gas is presented as part of the
property, plant and equipment of the underground gas storage facility and recognised at fair value.

Non-derivative Financial Instruments

Non-derivative financial instruments comprise:
(i) Trade and other receivables

(ii) Cash and cash equivalents

(iii) Trade and other payables

(i) Financial assets are classified in the following categories: financial assets subsequently measured at
amortised cost, financial assets subsequently measured at fair value through other comprehensive income
(FVOCI) and financial assets subsequently measured at fair value through profit or loss (FVTPL).

The Company only recognises financial assets subsequently measured at amortised cost. Financial assets are
subsequently measured at amortised cost using the effective interest rate method less any impairment, and
include trade receivables and loan receivables with fixed or variable payments.

Interest income is recognised using the effective interest rate, except for current receivables where the
recognition of interest would be immaterial.

Impairment of financial assets

For the impairment of loan receivables, the Company applies a three-stage model of excepted credit losses
(ECL). Under this model, an immediate impairment loss in an amount equal to a 12-month expected credit loss
is recognised upon the initial recognition of the financial assets. If there is a significant increase in the credit
risk, a loss allowance is estimated based on expected credit losses for the full lifetime of financial assets, not
only based on the 12-month expected loss.

As at 31 December 2025 and 31 December 2024, the Company assessed the impairment of loan receivables
from borrowings provided to the Group (see Note 13) and concluded that the 12-month expected credit losses
approximated zero given the low risk of defanlt and expected loss given the method of settling the borrowing
by offsetting against the payable from dividends paid.

For trade receivables and current receivables, the Company applies a simplified model for the assessment and
recognition of impairment losses on financial assets under which a loss allowance is recognised in the amount
of expected credit losses over the full lifetime of trade receivables at the moment of their initial recognition.
Such estimates are revised as at the reporting date.

The carrying amount of a financial asset is reduced by the impairment loss directly for all items of financial
assets except for trade receivables, where the carrying amount is reduced through a loss allowance account.
When a trade receivable is considered unrecoverable, it is written off against the loss allowance account.

The notes are an integral part of the separate financial statements. 15
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g)

Subsequent recoveries of written-off receivables are credited against the loss allowance account. Changes in
the catrying amount of the loss allowance account are recognised in profit or loss.

(ii) Cash and cash equivalents comprise cash balances and demand deposits recognised in both the balance
sheet and the statement of cash flows,

(iii) Financial liabilities are classified as financial liabilities measured at amortised cost or financial liabilities
at “fair value through profit or loss” (FVTPL).

The Company only recognises financial liabilities classified in the category “Financial liabilities at amortised
cost” category. Financial liabilities measured at amortised cost (including borrowings) are subsequently
measured at amortised cost using the effective interest rate method.

Fair Value Estimates

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between participants of the main (most favourable) market at the measurement date under
standard market conditions (ie exit price), regardless of whether that price is directly observable or estimated
using another valuation technique.

Financial and non-financial instruments measured at fair value are classified into three levels:

Level 1 fair value measurements are those derived from quoted prices in active markets for similar assets or
liabilities.

Level 2 fair value measurements are those derived from inputs other than quoted prices included within Level
1 that are observable on the market for assets or liabilities, either directly (ie as prices) or indirectly (ie derived
from prices).

Level 3 fair value measurements are those derived from valuation techniques that include subjective inputs for
the asset or liability that are not based on observable market data.

The classification of financial and non-financial instruments into the levels above is based on the lowest-level
input data that have a material impact on the fair value measurement of an item. Transfers of financial
instruments between individual levels are recognised in the period when they occurred.

The carrying amounts of financial assets and liabilities with a maturity of less than one year are expected to
approximate their fair values. For presentation purposes, the fair value of financial liabilities is estimated by
discounting future contractual cash flows using the current market interest rate applied by the Company for
similar financial instruments.

As at 31 December 2025, the Company recognised Property, plant and equipment at Level 3 fair value. Refer
to Notes 3 ¢) and 11 for additional information on the applied parameters.

Inventories

Inventories, in particular spare parts and purchased gas, are measured at cost. The measurement of spare parts
is based on the first-in, first-out (FIFO) principle. The measurement of purchased gas is based on the weighted
arithmetic average principle.

The notes are an integral part of the separate financial statements. 16
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h)

i)

k)

D

n)

Impairment of Assets

In accordance with the requirements of IAS 36 “Impairment of Assets”, at each reporting date an assessment
is made as to whether there is any indication that the recoverable amount of the property, plant, and equipment
is less than the carrying amount. When there is such an indication, the recoverable amount of the asset is
estimated as the higher of the asset’s net selling price and the present value of its future cash flows. Any
resulting estimated impairment loss on property, plant and equipment is recognised in full in the income
statement in the year in which the impairment occurs. The discount rates used to calculate the present value of
the future cash flows are based on the Company’s position and the economic environment in the Slovak
Republic at the balance sheet date.

As at 31 December 2025, the Company undertook an economic performance test of assets which did not
identify any impairment of non-current assets. Detailed information is stated in Note 11.

Share Capital and Dividends

Ordinary shares are classified as equity. Dividends are recognised as a liability in the period in which they are
declared.

Employee Benefits

The Company does not manage any pension funds. Mandatory contributions to state-guaranteed pension plans
are recognised as an expense in the income statement when incurred.

Provisions

A provision is recognised in the balance sheet when the Company has a legal or constructive obligation as
result of a past event, and it is probable that an outflow of economic benefits will be required to settle the
obligation. If the effect is material, provisions are calculated as discounted expected future cash flows before
taxation, which reflects the present market value of money and, where appropriate, risks specific to the liability.

Revenues from Gas Storage Contracts

Revenues from the underground storage of natural gas are recognised over an agreed period for which the
storage capacity was reserved for a customer. Variable fees for additional storage-related services are
recognised during the provision of the service to a customer.

Revenues from other services primarily include the provision of gas transmission from/to Austria and the
provision of an inverse storage service (provision of storage capacity with the lending of natural gas), which
are recognised as the services are provided to the customer.

Expenses
(i) Net Finance Costs

Net finance costs comprise interest paid on loans and borrowings calculated using an effective interest rate
method, interest from unwinding discount on non-current provisions and foreign exchange gains and losses
that are recognised in the income statement.

Interest income is recognised in the income statement on an accrual basis, taking into account the effective
yield on the asset.

Income Tax

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is recognised in
the income statement. Current tax is the estimated tax liability on the taxable income for the year, using the tax
rate valid as at the reporting date, and any adjustment of the tax liability for previous years.

The notes are an integral part of the separate financial statements. 17
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In addition to the income tax, the Company is required to pay a special corporate levy on business in the
regulated industries on a monthly basis. The levy rate is 0.363% (2024: 0.363%) of the profit per month before
taxation calculated pursuant to the Slovak Accounting Procedures. See also Note 8.

Deferred tax is calculated from temporary differences between the carrying amounts of assets and liabilities
and their tax base. The amount of recognised deferred tax depends on the expected method of realisation or
settlement of the carrying amounts of assets and liabilities, using the tax rate valid in the following reporting
period (24%).

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available
against which the asset can be utilised. Deferred tax assets are reversed to the extent that it is no longet probable
that the related tax benefit will be realised.

Possible additional income tax that arises from the distribution of dividends is recognised at the same time as
the liability to pay the related dividends.

Special Levy on Business in Regulated Industries

As required by International Accounting Standards, the Company’s inconie tax also includes a special levy
pursuant to Act No. 235/2012 Coll. on the Special Levy on Business in Regulated Industries and on
Amendments to and Supplementation of Certain Acts.

The levy period is a calendar month and the levy rate is 0.00363. The base for the levy is the profit/loss before
tax recognised in accordance with International Accounting Standards and adjusted to the profit/loss recognised
pursuant to the accounting procedures valid in the Slovak Republic, and further adjusted pursuant to the Act
on Special Levy. The special levy is recognised as part of income taxes.

As aresult of an amendment to the Act on Special Levy on Businesses in Regulated Industries that abolished
the time limit of the validity of the special levy payment, the Company is obliged also to account for a deferred
special levy. The deferred special levy is recognised from all temporary differences between the carrying
amount of assets and liabilities recognised under International Accounting Standards and the carrying amount
of assets and liabilities recognised in accordance with the accounting procedures valid in the Slovak Republic.
The deferred special levy is calculated using the special levy rate (4.356%) that is expected to apply to the
period when the temporary difference, from which the deferred special levy arises, is expected to be settled.

The Company is a member of a multinational group of companies (the “Group”) which has been, since 2024,
subject to new rules on a minimum 15% rate of taxation for multinational groups implemented in line with
Pillar I rules of the BEPS 2.0 initiative.

The Pillar IT rules stipulate that if the effective tax rate (calculated as the ratio of adjusted accounting profit/loss
and adjusted corporate income tax in the respective jurisdiction) in the jurisdictions where a multinational
group operates falls below 15%, the multinational group is required to pay a top-up tax to achieve the minimum
15% rate.

Pillar IT legislation introduces a transitional safe harbour which may be applied for up to the first three years
from the effective date of the respective Regulation.

Based on the preliminary assessment of a potential top-up tax liability under Pillar II for 2024 at the Group
level, which is based on the available preliminary financial information of the Group for 2024, the Company
should meet the requirements for a transitional safe harbour.

In addition, the Company does not expect that any obligation related to the top-up tax payment will arise for it
in the near future.
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4. Revenues
In thousands of euro 2025 2024
Storage of gas and services related to the storage of gas 42 312 57163

Revenues are recognised based on contracts for gas storage and for the provision of services related to the storage of
gas concluded with customers. Prices are denominated in euro and also depend on the development of certain statistical
macroeconomic development indices.

A significant portion of revenues is generated from a single customer. In 2025, revenues from this customer amounted
to EUR 18.6 million (2024: EUR 19.5 million). The contract with this customer expires on 30 April 2026 and the
Company does not anticipate a renewal of this contract in the future. The Company plans to sell the released storage
capacity in the form of short-term contracts.

In 2025, the Company provided inverse storage capacity; the revenues from this service amounted to EUR 0.6 million.
In 2025, the Company provided underground gas storage services and services related to underground gas storage to
related companies in its shareholders’ group and to third parties.

5. Personnel Expenses

In thousands of euro 2025 2024
Wages and salaries 984 896
Mandatory social security contributions and other social expenses 444 420
Remuneration of members of management bodies 153 152
Total 1581 1 468

The average number of employees during the year ended 31 December 2025 was 19, of which 3 were managers and
16 were administrative staff and technicians (2024: 19, of which 3 were managers and 16 were administrative staff
and technicians).

6. Other Operating Expenses, Net

In thousands of euro 2025 2024
Insurance expenses 182 123
Insurance benefits - ,
Administrative and other charges 15143 7539
Other (417) (524)
Total 14 908 7 198

“Administrative and other charges” primarily comprise costs related to charges for the use of gas pipeline capacity
and entry-exit points owned by an operator of a connecting gas pipeline network.

“Other” primarily comprises revenues from the exploration project of storage facilities and deposits performed in
cooperation with a related party.
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7. Finance Costs, Net

In thousands of euro 2025 2024
Interest income (1 444) (3 154)
Foreign exchange gains - (€))
Finance income (1444) (3153)
Foreign exchange losses - -
Interest from unwinding discount on provisions for liquidation and
. 397 357
restoration (see Note 16)
Other a7 (88)
Finance costs 380 270
Finance costs, net (1 064) (2 883)
8. Income Tax
8.1. Income Tax Recognised in the Income Statement
In thousands of euro 2025 2024
Current income tax — current year 3077 8099
Special levy 521 1627
Deferred special levy - (264)
Deferred income tax — current year (3017 5718
Effect of the change in the tax rate - 2 096
581 17 276
8.2. Reconciliation of Statutory and Effective Tax Rates
In thousands of euro 2025 2024
Profit (loss) before tax 1791 61 400
Income tax at 24.0% 430 21.0% 12 894
Effect of permanent differences, net -20.6% (370) 2.7% 1 662
Special levy 29.1% 521 2.6% 1627
Effect of deferred special levy 0% - -1.6% (1 002)
Effect of the change in the tax rate 0% - 3.4% 2 096
32.44% 581 28.14% 17 276

The statutory income tax rate effective in 2025 and in 2024 was 24% and 21%, respectively.

As required by International Accounting Standards, income tax also includes a special levy on business in regulated
industries under a special regulation. The special levy is set in the amount of 4.356% from profit before tax for the

given year.

The notes are an integral part of the separate financial statements.
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8.3. Deferred Income Tax

The following table shows the major deferred tax liabilities and assets recognised by the Company
and their movements during the current and prior reporting periods. As required by International Accounting
Standards, deferred tax also includes a deferred special levy on business in regulated industries under a special

regulation. (Note 3 n).

In thousands of euro

Depreciation of and loss
allowances for non-current
assets

Effect of remeasurement

Provision for liquidation and
site restoration

Effect of deferred special levy

Other

Total

In thousands of euro

Depreciation of and loss
allowances for non-current
assets

Effect of remeasurement

Provision for liquidation and
site restoration

Effect of deferred special levy

Other

Total

9. Earnings per Share

Credit (charge) Credit (charge)
As at . As at
to equity for the to profit for the
1 Jan 2025 current period current period 31 Dee 2025
(5 627) - 3014 (2613)
(86 021) - - (86 021)
1619 - 47) 1572
(11237 402 - (10 835)
()] - 50 47
(101 363) 402 3017 (97 944)
Credit (charge) Credit (charge)
1 JI:: ;:)2 4 to equity for the to profit for the 31 I?:caztoz 4
current period current period
(5732) - 105 (5 627)
(26 812) (52427) (6 782) (86 021)
1458 - 161 1619
(3 648) (6 582) (1007) (11237)
(69) - (28) (97)
(34 803) (59 010) (7 550) (101 363)

Earnings per share are calculated as net profit after tax attributable to the shareholders of POZAGAS divided by the
weighted average number of shares in circulation during the reporting period.

10. Costs of Auditor’s Services

Costs of services provided by the audit firm comprise the audit of financial statements (EUR 29 thousand), other
assurance audit services (EUR 3 thousand) and related audit services (EUR 3 thousand).

The notes are an integral part of the separate financial statements.
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POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

In connection with the applied revaluation model under IAS 16, the Company determined the fair value of assets as
at 31 December 2024 using the method of economic performance of assets (ie valuation of the business unit as a whole
using the income approach). The method of economic performance of assets is based on long-term plans approved by
Company management. These plans are based on the assumption that the demand for storage capacity will remain at
the same level in the medium- and long-term in Slovakia, taking into account the existing and expected position of
natural gas in the overall energy mix. For tests of the economic performance of assets, the Company assumes that gas
storage facilities will have a significant role in ensuring the flexibility and safety of natural gas supplies in the Slovak
Republic and in the EU. In light of the above, during the undertaken tests the Company expects to regularly allocate
all of its available storage capacity determined based on tender results and will thus ensure transparent and non-
discriminatory access to storage capacity. For the undertaken tests of the economic performance of assets, the
Company used the market price levels determined by an independent expert based on the mathematical-statistical
models (for the period from 2024 to 2040) and the subsequent application of a growth factor, which are expected to
be achieved in transparent tenders.

When estimating natural gas prices, for which cushion gas can be extracted and realised in the period from 2071 to
2074, the Company used its expectation of the development in forward prices of natural gas (the expectation is in line
with the expected development in natural gas prices on international markets for 2024-2029 ranging from EUR 29.3
to EUR 38.6 per MWh and the subsequent growth factor and/or expected inflation at 2% p.a.). The future development
in natural gas prices is affected by several factors beyond the Company’s control, including geopolitical and demand-
supply factors. The gas market situation significantly hindered the sale of storage capacity in 2025; the Company
partially offset this situation through short-term sales of structured storage capacity products; however, a return to the
efficient utilisation of full storage capacity is expected in the following periods.

The fair value of land, buildings and structures, machines and equipment as at 31 December 2025 was determined
using the income approach, applying management’s most probable estimates in accordance with the Company’s
forward-looking plan.

As at 31 December 2025, the Company compared the updated estimate of the fair value of the assets and their carrying
amount, and determined that the updated fair value is only 4.25% higher than the carrying amount of the assets. The
Company considers this difference to be immaterial. Based on this, the Company concluded that there was no need to
update the revalued amounts of property, plant and equipment as at 31 December 2025.

In 2024, by applying the economic performance method, the Company increased the fair value of land, buildings and
structures, machines and equipment to EUR 398 066 thousand as at 31 December 2024 (of which EUR 29 125
thousand represented the increased measurement in the historical cost, ie recognised as part of revaluation gain in
profit or loss).

When calculating economic performance, the Company used a weighted average cost of capital (WACC), or a
discount rate of 7.90%, which is comparable to discount rates applied in the industry (a discount rate of 8.6% was
used in 2024). The discount rate calculation was determined by an independent external expert.

In compliance with IFRS 13 and due to the Level 3 application when using estimates to determine the fair value of
assets, the Company analysed the effect of certain parameters on this value. The sensitivity analysis results compared
to the parameters used in 2024 are presented in the table below:

Sensitivity analysis
- Parameter 2: Average weighted costs of capital
Change in fair value of the Company’s assets by changes
in parameters 8.00% 8.30% 8.60% 8.90% 9.20%

1.50% 2.7% -2.2% -6.8% -11.1% -15.1%
1.75% 6.5% 1.3% -3.5% -8.0% -12.2%

Parameter 1: Growth factor 2.00% 10.6% 5.1% 0.0% -4.7% -9.1%
2.25% 14.9% 9.1% 3.7% -1.3% -5.9%
2.50% 19.4% 13.3% 7.6% 2.4% -2.5%

The notes are an integral part of the separate financial statements. 24
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12. Intangible Assets

Other Assets under Advance
In thousands of euro Software intangible . payments Total

e construction made
Cost
Asat 1 Jan 2024 2071 3448 117 - 5636
Acquisitions - - 59 - 59
Disposals (168) - - - (168)
Placed into service 40 - (40) - -
As at 31 Dec 2024 1943 3448 136 - 5527
Asat 1 Jan 2025 1943 3448 136 0 5527
Acquisitions 0 0 38 0 38
Disposals 0 0 0 0 0
Placed into service 23 0 -23 0 0
As at 31 Dec 2025 1 966 3448 151 0 5 565
Amortisation and impairments
As at 1 Jan 2024 (1807) (3 446) - - (5 253)
Amortisation charge for the year (64) 2) - - (66)
Disposals 168 - - - 168
Impairment of assets/loss allowances 60 - - - 60
As at 31 Dec 2024 (1643) (3 448) - - (5 091)
As at 1 Jan 2025 (1 643) (3 448) 0 0 (5 091)
Amortisation charge for the year (86) 0 0 0 (86)
Disposals 0 0 0 0 0
Impairment of assets/loss allowances 0 0 0 0 0
As at 31 Dec 2025 (1729) (3 448) 0 0 (5177)
Net book value
As at 1 Jan 2024 264 2 117 0 383
As at 31 Dec 2024 300 0 136 0 436
As at 1 Jan 2025 300 0 136 0 436
As at 31 Dec 2025 237 0 151 0 388
The notes are an integral part of the separate financial statements. 25
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13. Trade and Other Receivables

In thousands of euro 2025 2024
Trade receivables — non-current 1643 1 643
Total 1643 1643
In thousands of euro 2025 2024
Trade receivables — current 3933 4 580
Receivables from related parties 4021 65 403
Deferred expenses 1 2
Tax assets 5 6
Other receivables 438 640
Total 8398 70 631

In 2018, the Company concluded a contract for the efficient use of funds and liquidity optimisation with other Group
companies (cash pooling). In accordance with the contract, the Company recorded a receivable of EUR 4 021 thousand
as at 31 December 2025 (31 December 2024: EUR 65 403 thousand; the receivable was settled by offsetting against
a payable from dividends). Interest income of EUR 372 thousand on the cash pooling was recognised as at
31 December 2025 (31 December 2024: EUR 2 167 thousand).

14.  Cash and Cash Equivalents

In thousands of euro 2025 2024
Bank accounts 44 098 24292
Cash on hand and stamps and vouchers 464 567
Total 44 562 24 859

15. Equity and Reserves
15.1. Share Capital

As at 31 December 2025, the Company’s share capital amounts to EUR 43 007 906 (31 December 2024:
EUR 43 007 906).

As at 31 December 2025 and 31 December 2024, the Company’s share capital was fully paid.

The face values and numbers of individual types of shares are as follows:

31 December 2025 31 December 2024
Type of shares Number of Face value Total Number of Face value Total
shares (EUR) (EUR) shares (EUR) (EUR)
Book-entry, registered shares 19 285 2230 43005550 19 285 2230 43 005 550
Book-entry, registered shares 71 33.19 2356 71 33.19 2356
Total 19 356 43 007 906 19 356 43 007 906

All shares have voting rights that correspond to their share in the share capital.

The Company’s shares as at 31 December 2025 were held by SPP Infrastructure, a.s. — 35% and NAFTA a.s. — 65%
(31 December 2024: SPP Infrastructure, a.s. — 35%, NAFTA a.s. — 65%).

The holders of ordinary shares are entitled to receive dividends when the decision on the payment of dividends is
made.
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15.2. Legal Reserve Fund

The Company is required to create a legal reserve fund in a minimum amount of 10% of the net profit (annually) up
to a minimum amount equalling 20% of the subscribed share capital (cumulative balance). Up to the mandatory
amount of the legal reserve fund, the legal reserve fund may only be used to cover losses and may not be distributed
to shareholders.

15.3 Revaluation Reserves

Asset revaluation reserves are not immediately available for distribution to the Company’s shareholders. Portions of
revaluation reserves are reclassified to retained eamings based on differences between the depreciation charges for
remeasured values and the initial cost of assets. Revaluation reserves are also reclassified to retained earnings upon
the sale, contribution of a part of a business, or upon the disposal of assets. Such transfers to retained earnings are
distributable.

16.  Provision for Liquidation and Site Restoration

In 2021, the Company conducted a study to determine the necessity of restoring wells and other equipment related to

the underground gas storage facility and to determine the technical, legal and financial aspects of such restoration

commitments, which resulted in significant changes to previously-used estimates. The measurement of future costs of

site restoration involves the following estimates:

- Technical estimates of current costs;

- Estimates and assumptions of developments in inflation and discount rates; and

- Payment dates of the expected restoration costs are based on economic assumptions of the useful economic
lives of the facilities concerned.

In 2025, the Company reassessed assumptions and estimates used to create the provision for liquidation and site

restoration (updated assumptions were used, eg discount rate of 2.28% to 3.31%, inflation of 1.56% to 2.35%). Asa

result, a decrease in the provision by EUR 2 265 thousand was recognised. In 2025, the Company used a pro-rata

portion of the provision for liquidation in the amount of EUR 595 thousand for underground liquidation of three

storage wells.

Movements in the provision for liquidation and site restoration are summarised as follows:

In thousands of euro

As at 31 Dec 2023 13 065
Interest from unwinding discount 357
Decrease/increase in the provision (recognised in assets as a decrease in 2450
capitalised costs of restoration)

Use and reversal of the provision (550)

As at 31 Dec 2024 15322
Interest from unwinding discount 397
Decrease/increase in the provision (recognised in assets as a decrease/increase in (2 265)
capitalised costs of restoration)

Use and reversal of the provision (595)

As at 31 Dec 2025 12 859

Most of storage wells are expected to be liquidated after the end of their useful lives (2071 — 2078). The Company is
obliged to dismantle the storage wells, decontaminate any contaminated soil, restore the surrounding area, and restore
the site to its original condition to the extent as stipulated by law.

Depreciation of the related capitalised future liquidation and site restoration costs in 2025 was recognised in the
amount of EUR 536 thousand (2024: EUR 464 thousand) (see Note 11).

Interest from unwinding discount applied when recognising the provision for site restoration and liquidation is being
unwound over the life of the provision and is included in the income statement as a financial item in finance costs.
In 2025, interest from unwinding discount was recognised in the amount of EUR 397 thousand
(2024: EUR 357 thousand) (see Note 7).
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17.  Trade and Other Payables

In thousands of euro 2025 2024
Trade payables 3106 2139
Tax liabilities 35 9
Current provisions 153 230
Other payables and accrued expenses 741 1590
Total 4035 3 968

As at 31 December 2025 and 31 December 2024, current provisions mainly comprised provisions for unbilled
supplies. In 2025, “Other payables and accrued expenses” comprised received financial deposits to hedge storage
contracts.

18.  Financial Risk Management and Financial Instruments

Credit risk, liquidity risk and market risk arise in the course of the Company’s ordinary business activities and from
the use of financial instruments.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, set
appropriate risk limits and controls, and monitor risks and adherence to limits. Using training and management
standards and procedures, the Company aims to develop a disciplined and constructive control environment in which
all employees understand their roles and obligations.

18.1. Credit Risk

Credit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its obligations. Credit risk is primarily associated with the Company’s receivables from customers.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer and the
gas industry in which all customers operate. Each new customer is analysed individually for creditworthiness.
Subsequently, payment terms and conditions are offered in accordance with the Company’s rules of operation. Trade
and other receivables relate mainly to the storage of gas and the provision of gas storage-related services. Based on
its own assessment, the Company may require that customers provide financial collateral by issuing a bank guarantee
in favour of the Company and/or another form of collateral (eg monetary deposits). In this respect, as at 31 December
2025 the Company did not recognise any received bank guarantees (31 December 2024: the Company recognised
bank guarantees in the amount of EUR 726 thousand) but recognised received monetary deposits in the amount of
EUR 132 thousand (31 December 2024: EUR 1 437 thousand).

Maximum exposure to credit risk

The carrying amount of financial assets disclosed in the financial statements, net of impairment losses, represents the
Company’s maximum exposure to credit risk without taking into account the value of any collateral received. The
credit risk is concentrated mainly in the European Union.

Impairment losses

The majority of customers have been conducting business with the Company for several years and no losses have
occurred during this period. As at 31 December 2025, the Company recognised no overdue trade receivables. The
Company did not recognise any loss allowances for trade receivables as at 31 December 2025, except for the adoption
of IERS 9 (see Note 3 €)).

Guarantees

In 2025, the Company provided no guarantees in favour of third parties.
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18.2. Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The
Company’s approach to managing liquidity is to ensure that it has sufficient liquidity to meet its liabilities when due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to its reputation.
The Company has sufficient cash to cover operating expenses during the year. The potential adverse impact of
extraordinary circumstances that cannot reasonably be predicted, such as natural disasters, is covered by the
Company’s insurance policy.

The following table outlines the contracted maturities of financial liabilities, including interest payments and
excluding the impact of netting agreements:

31 Dec 2025:

In thousands of euro

More
Non-derivative Carrying Contractual 6 months 1-2 2-5 than 5§
financial liabilities amount  cash flows or less 6-12 months years  years years
Trade and other payables 4328 4 329 4 035 293
Total 4328 4 329 4 035 293
31 Dec 2024:
In thousands of euro

More
Non-derivative Carrying Contractual 6 months 1-2 2-5 than 5§
financial liabilities amount  cash flows or less 6-12 months years  years years
Trade and other payables 4 257 4 258 3968 289
Total 4257 4 258 3 968 289

18.3. Market Risk

Market risk is the risk that the changes in market prices, such as foreign exchange rates, interest rates and equity
prices, will affect the Company’s income or the value of the financial instruments the Company holds. The objective
of market risk management is to manage and control market risk exposures within acceptable parameters while
optimizing the return at the given risk. Demand for the Company’s products and their price development is mainly
affected by the conditions on the gas market in the European Union and in Slovakia. The Company seeks to protect
itself against such risks by an appropriate mixture of long- and short-term gas storage contracts and by indexation of
the prices of long-term contracts.

18.4. Exposure Risk

The provision of services to one customer, with whom the Company has concluded a long-term natural gas storage
contract until 2026, generates less than a critical portion of revenues. Company management is not aware of any
reasons for early termination of this contract.

18.5. Interest Rate Risk

The Company’s operating income and cash flows from operating activities are independent of changes to market
interest rates.

The notes are an integral part of the separate financial statements. 29
This is an English language translation of the original Slovak language document.



POZAGAS a.s.

Notes to the Financial Statements
For the Year Ended 31 December 2025

18.6. Foreign Exchange Risk

After the change in its functional currency from the Slovak crown to the euro on 1 January 2009, the Company has
only been exposed to foreign exchange risk to a minimum extent. This risk is still inherent in purchases of goods and
services made in currencies other than the euro. During 2025, such purchases amounted to EUR 13 thousand. The
Company does not hedge against foreign exchange risk.

18.7. Fair Value of Financial Assets and Liabilities

The fair value of cash and cash equivalents, trade and other receivables, and trade and other payables approximate
their carrying amounts due to the short-term nature of such financial instruments. The Company does not account for
any fixed rate financial assets and liabilities at fair value through profit and loss or through equity; therefore, a change
in interest rates at the reporting date would not affect the Company’s profit and loss or equity.

18.8. Capital Management

The policy of the Company’s Board of Directors is to maintain a strong capital base so as to ensure the sustainability
of the future business development and to maintain investor, creditor and market confidence.

19.  Contingent Liabilities
19.1. Taxation

The tax environment in which the Company operates in the Slovak Republic is dependent on the prevailing tax
legislation and practice, which has relatively little existing precedent. As the tax authorities are reluctant to provide
official interpretations with respect to the tax legislation, there is an inherent risk that the tax authorities may require
adjustments to the corporate income tax base. Corporate income tax in the Slovak Republic is levied on each legal
entity and, as a consequence, there is no concept of group taxation or relief. The tax authorities in the Slovak Republic
have broad powers of interpretation of tax laws, which could result in unexpected results of tax reviews. The amount
of any potential tax liabilities related to these risks cannot be estimated.

Tax returns remain open and may be subject to review over a period of five years. The fact that a certain period or tax
return related to this period has been subject to review does not eliminate the possibility of this period being subject
to an additional review during the five-year period. Accordingly, the Company’s tax returns for 2019 to 2025 remain
open and may be subject to review.

19.2. Capital Expenditures

As at 31 December 2025, the Company had concluded contracts for the acquisition of property, plant and equipment
in the amount of EUR 310 thousand.

19.3. Energy Legislation Related to Gas Storage and Regulation

Slovak legislation in the gas sector mainly comprises Act No. 251/2012 Coll. on Energy and on the Amendment to
and Supplementation of Certain Acts and Act No. 250/2012 Coll. on Regulation in Network Industries. At the EU
level, the legislation mainly includes standards that form part of the 3™ Energy Package.

In connection with the implementation of the 3™ Energy Package in Austria, as of 1 January 2013 the Company has
become a part of the Austrian gas market; therefore, it is also required to meet the legal requirements resulting
therefrom.

Pursuant to applicable legislation, the Company is required to provide non-discriminatory access to underground gas
storage facilities and to the use of gas storage services. Based on the amended legislation, tariffs for access to a storage
facility and for gas storage are subject to price regulation by the Regulatory Office for Network Industries (RONT).
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20. Related Parties

Related parties of the Company are those entities which are able to control or exercise substantial influence over the
Company when making financial and operational decisions, or members of the board of directors, supervisory board
and management of the Company.

As at 31 December 2025, the Company’s related parties mainly included the Company’s shareholders (SPP
Infrastructure, a.s. and NAFTA a.s.) and their Group companies, members of the Board of Directors, Supervisory
Board and management of the Company.

NAFTA a.s. is customer to which the Company provided services related to the storage of natural gas in 2025 and
2024. NAFTA a.s. provided operating services and services related to underground wells repairs and wells liquidation
to the Company.

Transactions between the Company and related parties are made on an arm’s length basis and at market prices.

20.1. Related Party Transactions

In 2025, purchases of services, raw materials and investments from related parties amounted to EUR 11 727 thousand
(2024: EUR 11 115 thousand) and sales to related parties accounted for approximately 35% of the Company’s total
revenues.

Receivables from related parties amounted to EUR 6 392 thousand as at 31 December 2025, including a cash pooling
receivable in the amount of EUR 4 021 thousand (31 December 2024: EUR 65 734 thousand, including a cash pooling
receivable in the amount of EUR 65 403 thousand).

Payables to related parties amounted to EUR 1706 thousand as at 31 December 2025 (31 December 2024:
EUR 1 887 thousand).

20.2. Transactions with the Members of the Board of Directors, Supervisory Board and Management

The Company is not involved in any significant or unusual transactions with the members of its Board of Directors,
Supervisory Board and management.

Total wages, bonuses and related social contributions included in “personnel expenses” are {refer to Note 5):

In thousands of euro 2025 2024
Board of Directors and Supervisory Board 206 205
Executive management 402 320
Total 608 525

21.  Supplementary Information to the IFRS Separate Financial Statements Based on the Slovak Statutory
Requirements

21.1. Members of the Company’s Bodies as at 31 December 2025

Body Function Name and Surname
Board of Directors Chairman Ladislav Goryl
Member Martin Jarabek
(Martin BartoSovi¢ until 19 Feb 2025)
Member Jana Cinova
Member Pavol Zlacky (since 1 Jan 2026)

(Pavol Stragér until 31 Dec 2025;
Lubomir Greif until 19 Feb 2025)
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Supervisory Board Chairman
Karol Gogolak
Member Martin Piry
Member Martin Vranka
Executive Management Chief executive officer Marian Kr$ka
(Martin Jarabek until 31 Jan 2025)
Chief trade and marketing officer Martin Befia

Chief development and operation officer Tom4s Ferencz
21.2. Unlimited Guarantee
The Company is not a partner with an unlimited guarantee in any business entity.
21.3. Consolidated Financial Statements

The Company provides information for consolidation to the group companies (shareholders). Consolidated financial
statements are available at the following addresses:

SPP Infrastructure, a.s., Platennicka 19013/2, 821 09 Bratislava, Slovak Republic
NAFTA as., Votrubova 1, 821 09 Bratislava, Slovak Republic

EP Infrastructure a.s., PafiZska 130/26, 110 00 Prague, Czech Republic
Energeticky a priimyslovy holding, a.s., PatiZzska 130/26, 110 00 Prague, Czech Republic

21.4. Type and Amount of Paid Insurance for Property, Plant and Equipment

Annual Preminm

Insured Item Type of Insurance 2025 2024
Property, plant and Insurance against natural disaster and theft,
equipment operations interruption insurance 182 183

22. Post Balance Sheet Events

No significant events occurred after 31 December 2025 up to the date of approval of the financial statements that
would have a material impact on the Company’s assets and liabilities.
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